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AROUND AFRICA

Hey, Here’s a Tip: Try Africa. 

By Carol Pineau, The Washington Post, Sunday, July 6, 2008, B2  

Pssst. Have I got a great stock tip for you: Now’s the time to buy shares on the Nigerian Stock Exchange. No, really.

I know that may sound like an email from the spam box, but its actually good investment advice. While U.S. markets have been struggling with the effects of the subprime mortgage debacle and threats of a looming recession, the total value of the stocks traded on the Nigerian Stock Exchange has doubled over the past year. 

A lot of that growth can be attributed to new companies listing on the market. But next door, Ghana’s stock exchange has already returned more than 33 percent this year, and is expected to end the year as one of the world’s top growth markets. And it wouldn’t be for the first time.

It used to be that when the U.S. economy sneezed, the rest of the world caught a cold. Today, with globalization, everybody has a pretty bad flu-- except for Africa, where many of the more than 20 stock markets are reporting gains similar to those of the Nigerian exchange. African markets have outperformed Standard & Poor’s 500 –stock index and many other indexes over the past decade. I’ve met people who have doubled and even tripled their investments. 

Africa today is a fast –moving continent that has made tremendous changes. And yet we in the West cling to age-old stereotypes that undermine confidence in its markets. Africa needs to be able to compete fairly for investment funds, because trade and investment are the only sustainable way out of poverty. And the rest of the world needs to take a new look at the continent, because trust me; we’re missing out on some great deals.

Over the past decade, Africa’s gross domestic product has grown by more than 5 percent, on a par with the rest of the world, according to the World Bank. High prices for commodities, including oil, minerals such as copper and gold, and such agricultural products as corn and cocoa have been a driving force in the continent’s recent economic fortunes. But Africa is also making inroads into manufacturing. The South Africans brag that if you drive a Hummer, you’re driving a car made in Africa. Ditto if you drive a BMW with the steering wheel on the right-hand side. The next time you fly on a Boeing aircraft, look out the window and you’ll see engines with the parts made in South Africa. But that country isn’t alone. I’ve seen factories in Lesotho that produce Gap and Old Navy clothing, car parts manufactured in Botswana and call centers in Kenya and Uganda. 

The continent also has a severe lack of phones, electricity and roads—but this is a glass that can be seen as either half-full or half-empty. Development agencies have traditionally looked at the dearth of the infrastructure and bemoaned Africa’s problem. Investors look at Africa’s problems and see opportunities. 

Certainly there are risks to investing in Africa. The markets are small, with little liquidity, making it difficult to move in and out with any speed. Currency fluctuation is also a major concern, although for the last few years it’s the dollar that has been losing ground against most African currencies. The main risk is political instability and corruption. 

In recent years, Africa has offered the world’s highest rate of return, according to United Nations trade figures, and yet the continent would be far down most people’s list of investment destinations, with China and India probably at the top. But while we look to invest in China, the Chinese are looking to Africa, where news roads, ports, bridges – the infrastructure the continent so desperately needs – are springing up everywhere, thanks to Chinese investment.

What the Chinese want in Africa is what we all want—the continent’s abundance of natural resources, including oil and nearly every strategic mineral that we need for our daily life. Africa recently overtook the Middle East in exporting oil to the United States.  The Democratic Republic of Congo has about 80 percent of the world’s reserves of coltan, a mineral essential to powering cell phones and other electronic devices.  We in the West talk about how much Africa needs us. The truth is that we need Africa, badly. 

Who knows how long Africa’s current bull run will last? But one thing is certain: Africa’s the last big investment frontier. If you missed China and India, don’t miss this one. 

Most Spoken Languages in Africa

To help us better understand Africa we need to study the relationship of people in different African countries that speak the same languages.  Listed below are fifty of the most widely spoken languages in Africa, which include indigenous and the retained colonial languages.  In 2005 the estimated total population of Africa was 850 million  and  the speakers of languages below are in the millions.  

1.  ARABIC: 150 

Countries where Arabic is the Primary language:

Algeria, Chad, Comoros, Djibouti, Egypt, Libya, Mauritania, Morocco, Sudan, Tunisia, Moroccan Arabic

Countries where Arabic is a secondary language:

Central African Republic, Eritrea, Somalia

2.  KISWAHILI: 100

Kiswahili (or Swahili) is an African language spoken mainly by the people of eastern and central Africa. That is, people who live in Tanzania, Kenya, Uganda, Rwanda, Burundi, eastern Zaire, northern Zaire, northern Malawi, northern Mozambique, northern Zambia and Somali Republic. Although not widely as in the above-mentioned countries, Kiswahili is also used by some people in Congo Brazzaville, southern Sudan, the Comoro Islands, the northern part of Malagasy Republic, and the Persian Gulf states. 

Kiswahili is a national language in Kenya, Tanzania and Uganda. 

 3.  HAUSA: 70 

Country Population, 1000s   Algeria 9, Benin 34, Burkina Faso 2, Cameroon 238, Central African Republic 29, Chad 158, Congo 8.1, Côte d'Ivoire 108, Equatorial Guinea 11,  Gabon 8.4, Gambia 7.3,  Ghana 202,  Niger 5,598,  Nigeria 21,000, Sudan 550,  Togo 14.

4.  ENGLISH: 60 

Countries where English is the primary language:

Botswana, Cameroon, Ghana, Kenya, Lesotho, Liberia, Malawi, Mauritius, Namibia, Nigeria, Seychelles, Sierra Leone, South Africa, Swaziland, Uganda, Zambia, Zimbabwe

Countries where English is the Secondary language:

Congo, Equatorial Guinea, Ethiopia, The Gambia, Libya, Namibia, Rwanda, Somalia, Sudan, Tanzania 

5.  AMHARIC: 50
Ethiopia

6.  FRENCH:  50 

Countries where French is the primary language:

Benin, Burkina Faso, Burundi, Cameroon, Central African Republic, Chad, Congo, Democratic Republic of Congo, Cote d'Ivoire, Gabon, Guinea, Mali, Niger, Senegal

Countries where French is the secondary language:

Algeria, Comoros, Djibouti, Equatorial Guinea, Madagascar, Mauritania, Mauritius, Morocco, Rwanda, Seychelles, Togo, Tunisia

7.  OROMO: 30

       Ethiopia, Kenya

8.  YORUBA: 30
      Nigeria, Benin, Togo

9.  IGBO: 25

     Southeastern Nigeria


10. ZULU: 20

South Africa, Zimbabwe, Malawi,                                         Mozambique, Swaziland

11. SOMALI: 20
      Somalia, Djibouti, Ethiopia, Kenya 
 12. MALAGASY: 20
       Madagascar, Comoros 

      
13. SHONA: 20

Zimbabwe, Mozambique, Zambia,    Botswana 
14. FULANI: 15

Mauritania, Senegal, Guinea, The Gambia, Mali, Nigeria, Sierra Leone, Benin, Burkina Faso, Guinea Bissau, Cameroon, Côte d'Ivoire, Niger, Togo, the Central African Republic, Ghana, Liberia, and as far as Sudan in the east. Fulas are minorities in every country they live, but in Guinea they are a plurality of the population (largest single group).

15. CHICHEWA (Nyanja): 15

Malawi, Mozambique, Zambia, Zimbabwe
16. KIKONGO: 15

Angola, DR Congo, R Congo 
17. AKAN: 12

       Ghana, Côte d'Ivoire

18. TSHILUBA: 12

National language of Democratic Republic of the Congo

19. KINYARWANDA: 10

       Rwanda, Uganda, DR Congo

20. XHOSA: 10

        South Africa, Lesotho 


21. PORTUGUESE: 10

Countries where Portuguese is the primary language:

Cape Verde, Guinea-Bissau (Portuguese Criolo), Mozambique, Sao Tome & Principe

Countries where Portuguese is the secondary language:

Angola

22. AFRIKAANS: 10

South Africa, Namibia, Botswana, Lesotho, Swaziland 
23. LINGALA: 10

      DR Congo, R Congo 


24. TIGRINYA: 8

       Eritrea, Ethiopia 


25. MAKUA: 8
       Northeastern Mozambique


26. GIKUYU: 7

       Kenya 


27. KIRUNDI: 7

       Burundi 

28. SESOTHO (southern): 7

      Lesotho, South Africa

29. KANURI: 5

Nigeria, southeast Niger, western Chad, northern Cameroon.


30. TSWANA: 5

Botswana, South Africa, Zimbabwe, Namibia 

31. UMBUNDU: 5

       Angola


32. NORTHERN SOTHO (sePedi): 5

       South Africa


33. LUYIA: 5

       Kenya, Uganda


34. WOLOF: 5

       SenegalMaurita,, the Gambia

 

35. BEMBA: 5

      Zambia, DR Congo, Tanzania
36. LUO (Dholuo): 5

      Kenya, Sudan, Tanzania 

37. MANINKA: 5

Guinea, Mali, Liberia, Senegal, Sierra Leone, Côte d'Ivoire


38. TSONGA: 5

Mozambique, South Africa, Swaziland, Zimbabwe 

39. SUKUMA: 5

      Tanzania
    
40. EWE: 5

       Ghana, Togo, Benin 

   
41. LUGANDA: 5

       Uganda 


42. KIMBUNDU: 5

       Angola 


43. IBIBIO-Efik: 5

      Nigeria, Cameroon

44. BAMBARA: 5

      Mali, Burkina Faso, Côte d'Ivoire 


45. OMETO: 4

       Ethiopia

46. SENOUFO: 4 

north Côte d'Ivoire, southeast Mali, southwest Burkina Faso, northwest Ghana.


47. KALENJIN: 4

      Kenya, eastern Uganda, northern Tanzania

48. KAMBA: 4

      Kenya
49. TIV: 4

      Nigeria, Cameroon

50. GBAYA: 4

      Central African Republic, Cameroon, DR Congo, R Congo, Nigeria
Plus GERMAN
Namibia - secondary language

SPANISH

Equatorial Guinea -primary language

Morocco - secondary language

~~~~~~~~~~~~~~~

      CALENDAR OF EVENTS

September 2008  

TBA     Regular membership meeting 

DC-Dakar regular membership meetings will be in March, May, September and November in 2008.   For location and date call 202-635-3138. 

October 2008

12
Treasures of African-American Art Home Tour and Reception at Senegalese Embassy 

TBA     Female African Diasporas

 Ambassador Luncheon

November 2008

TBA     Regular membership meeting 

DC-Dakar regular membership meetings will be in March, May, September and November in 2008.   For location and date call 202-635-3138. 

~~~~~~~~~~

Mark your calendar and plan to attend!!
July 2009 Annual US Africa Sister Cities Conference in Casablanca/Rabat/Fez, Morocco with side trips Timbuktu, Mali and Dakar, Senegal.  In Dakar we will have our first DC-Dakar Jazz Festival featuring Duke Ellington High School students and Davey Yarborough.   

2010 Annual US Africa Sister Cities Conference, Louisville, KY

2011 Annual US Africa Sister Cities Conference, Lagos/Abuja, Nigeria

2008-09 DC-Dakar Board of Directors
Shirley Rivens Smith, Chair

James Atwater, Vice Chair

Lanita De’Vore, Secretary
Chrissie Nash, Treasurer

Ambassador Dr. Amadou Ba

E. Jean Christian

Nana Dr. K. A. Kokroko

Cleda Macklin

Paula Patterson
In 1980, Washington, DC officially twinned with Dakar, Senegal.  Generally the purpose of our sister city relationship is to promote friendship and mutual understanding between the two cities and their citizens, based upon the principle of mutual respect, mutual benefit and cooperation.  Through DC-Dakar, people in the Washington Metropolitan area can participate in a variety of cultural, educational, and economic development activities that help to foster a bond with the people of Dakar.

Remember that our membership dues run concurrently with the calendar year.  If you have not paid your 2008 membership ($40.00 for individuals and $60.00 for couples) please do so now!

Beginning January 1, 2008 your 2008 membership fee is due.

~~~~~~~~~~~~~~~

WE NEED PERSONS TO WRITE PRESS RELEASES, ARTICLES FOR THE NEWSLETTER AND PROPOSALS FOR FUNDING.

DON’T THROW THIS NEWSLETTER AWAY, MAKE A COPY, POST IT AND SHARE IT!!

DC-Dakar is a 501-C3 organization. Make a tax-deductible contribution to help support our projects in Dakar.   

We support African relations.  If you would like to host an African visitor or delegation for a meal, a short visit or a semester, please contact us!

~~~~~~~~~~

Would you like to have a friend in an African country?  If you are between the ages of 13 and 25, become a pen pal with a friend in Senegal.
Write:  PADEC


B.P. 13046


Dakar Grand Yoff


Patte d’Oie Builders No. A78


Dakar Senegal
E-mail:  padec@hotmail.com
For other countries, name the country/city; send your name, address and age to DC-Dakar.

~~~~~ DC-DAKAR ~~~~~

DC’S FIRST AFRICAN SISTER CITY

DC-Dakar
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Washington, DC 20018
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